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Tux following pages are intended 
to afford an honeſt conſolation to thoſe 
whoſe ears are perpetually aſſailed by 
the gloomy predictions of writers and 
declaimers, who concur with our 
enemies in directing their ſtrongeſt 
efforts to the deſtruction of our Na- 
tional Credit and Finances. The 
writer, though not inſenſible to the 
ambition of literary fame, has no ſuch 
view in this little tract. For the at- 
tacks, either open or inſidious, of Ja- 
cobin Critics, he is not unprepared. 


January 3, 1799. 
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AMID the dangers that threaten this country, 
as well as every other eſtabliſhed government of 
Europe, (dangers of which it would ill become 
us to appear inſenſible,) we ſurely ought not to 
weaken our minds and our efforts by any un- 
founded alarms. | | 

The evils of war are undoubtedly numerous 


and great; and the vaſt burdens they impoſe on 


the people, and the diverſions which they cauſe 
of that capital, which would otherwiſe be the 
ſource of future wealth, afford not only themes 
for the turbulent and diſaffeted, but are the 
Juſt ſubjects of lamentation and regret to all con- 
ſiderate men, | 
A 4 But, 
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But, great as are the evils of u war, it will be ne- 


ceſſary, before it be proved that we ought not 
to incur them, to prove that the evils from which 


they defend us are not eſſentially greater. This, I 
think, cannot be proved in the war in which we 


are at preſent engaged, unleſs we admit that re- 
volution, proſcription, murder, and the deſpotic 


dominion of the French over us, are better to be 
endured, than the burdens preſent and 2 
which we ſuffer from the former. 

The object with which I have taken up my 
pen is to ſhew, that ſome of theſe evils (though 
if they were a thoufand times greater than the 
moſt ſeditious declaimer ever dared to repreſent 
them, they would yet be lighter than thoſe from 
which they defend us) are fo far from giving 


ground for the deſpondence which too many have 


indulged, that they are in no degree alarming : 
I mean the finances of the Country. 


In the ſtatements I ſhall make, which are 


founded upon public documents, errors, if I fall 


into them, muſt ariſe from my miſapprehenſion 
or incapacity, and not from my wiſh to miſlead, 


I have no other end in the purſuit than truth ; 


I am no dependant on miniſters, nor have ever 
g received the ſlighteſt notice from them; I belong 
to no public office; I have been taught no leſſon; 


I have imbibed no prejudices from the converſa- 
tion of nunufterial ſocieties, but have ſought in 
| "_—_— 


{C9} 


ſolitude, bp patient inveſti gation, . the refulr | 
which I am now about to communicate. 


I pretend not to any thing recondite or new; N 


but, by ſuch an honeſt ſelection of a few facts out 
of a large maſs, as 1s neither garbled nor tedious, 

to afford conſolation to thoſe who want the will or 
the opportunity to wade through many volumes. 

Nobody is ignorant that the expences incurred 
during the preſent war have been beyond all ex- 
ample. And, however fair it might be in Mr. 
Vanſittart, in the beginning of 1796 *, to com- 
pare them with thoſe of the American war (ex- 
penſive as it was), to do ſo now is impoſlible. By 
ſuch a compariſon, indeed, no miniſter ought to 
be tried, without conſidering the nature of the 
conteſt, as well as the variation in the = of 
articles, and value of money. 

The only queſtion is, what proportion the dels 
bears to the advantages gained, and to the compara- 
tive riches of the nation. The former of theſe, 
which I believe to be no leſs than the ſalvation of 
the country, I do not mean here to diſcuſs. I 1 
ſhall confine myſelf to what I conceive to be a 
few undeniable proofs of the latter. 

In the American war, at the end of which we 


were ſuppoſed to have arrived at the laſt limit of 
taxation, 


,* Enquiry into the Finances, in anſwer to Mr, Morgan's 


& F acts.“ 
The 


# 


L. "a. 


The intereſt af the new debt 
- - amounted to 
But the taxes, impoſed to pay | 
it, produced an annual ſum $1,755,299 o © 
only of . . 


e 7 o 0 


Cert 1 wr 


_— — 


Leaving an annual deficiency] 
of . " . * 109,74 ae 


* 


I admit that this exhibited a truly alarming ap- 


pearance of an exhiuſted nation; yet, even two 
years after the cloſe of the war, on Jan. 5, 1786, 
when Mr. Pitt had funded the vaſt floating debt 
which Lord North had left, the intereſt of the 
vrhole national debt amounted only toſ. 9, 275, 769“. 
Bat from this frightful degree of depreſſion, 
when the nation ſeemed incapable of paying an 
additional annual burden of four (or even two) 
millions, Mr. Pitt, during nine years of peate, 


brought back its finances into a ſtate of unparal- 


leled proſperity. — 
The annual charge for the permanent debt con- 
tracted during the preſent war, including the 


ſupplies for 1799, cannot be leſs than eight mil- 


lions and a quarter, 


5 On 5th January, 1791, the intereſt and charges v were 
£-91317-972. 
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Ihe following ſtatements will ſhew in what man- 
ner this charge has hitherto been paid. 


C. 6 d. 
eee 12,389,555 1 1 


— 1788 12,923,134 17 2+ | 
Ditto 1789 12,832,206 10 74 
Ditto 1790 13,745,424 16 35 
ar 1791 14,072,978 9 74 
8 15 1792 14,132,000 © 0 


which taxes were impoſed 
in 1793, was 
Do. 1794 . . 773,324 © 9 
Do. 1795 « « 1,227,415 3 
Do. 1796 . A 1,831,226 18 
Do. 1797 R 2,344,000 © 
Do 1998 +: _ . -, ma 
Do. 1799 about go0,000 


The additional charge, for = 
| 252,812 
bd 


Eo 


Now, let us ſee what the permanent taxes have 
actually produced ſince Oct. 10, 1794, diſtin» 
guiſhing the new from the old duties, that, by a 
compariſon with the ſum at which they were eſti- 

1 mated, and with the produce of the latter before 
the 
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and where the failure has taken place. 


Permanent taxes for the year . 
ending Oct. 10, 1795. 413,333,573 11 5+ 
ON duties 5 

Duties of 17911 699,954 14 94 

Ditto 1794 2396, 640 15 31 

r 1,ot 5,696. 10 17 

1 


| £025,665,873 12 


PRE" FIR iy 


Permanent taxes Oct. 10, 


1996, —Old duties + 12, 798, 3a) 1 or 
Duties of 1791 TP 615,009 6 3 
. 500,802 13 
Ditto 17938 18,32, 366 18 10 
Ditto 17980 215,77 26 14 


— 


To 15,509,368 16 8 


a. 4. At ö r 
— — 


* . 116,935, not included in the above, were paid out 
. of the revenue of cuſtoms for railing ſeamen, which makes 
the produce C. 13,470,507. 
_ 4, Loſs on the diſtilleries C. 554,1 81, Bounties on corn, 
oy from the cuſtoms, C. 449,381. Bounties paid from the 
uſtoms to ſeamen . 51,491, „ making this year's produce 
4. 8,8537379. 


Permanent 


( 13 A: 


L. 3. d. 

rmanent taxes OR. 10 | 
Pr duties“ . 13,341,636 0 a 

Duties of 193 -» 209, 101 0 o 

Ditto 1794 9214, 241 10 34 

. Ditto 1799 135152, 626 8 or 
1 Ditto 17995 » 1,096,990 13 6x 
mo Dito 297 bes 29 8 


— 


1. 17,474,641 6 22 


== | Permanent taxes, year end- 5 
= ing April 5, 1798 e 10 
"of Duties of 1793 „„ͤöͤͤ ᷣ ò 60 
Ditto 1794 337,559 1 37 

7 Ditto 1799 «© 1,191,078 10 102 

* Ditto 1796 . . 1,236,984 6 42 

1 Ditto 1797 1,556,924 7 11 


0 
— 


ö I } N L. 18, 5 70, 486 19 7 1 


3 Allowance, as in 1796, for bounties and loſs on diſtille- 
oy | ries, makes it C. 13,758,937. 155. 5d. 
= + This of courſe includes the latter half of the preceding | 


Fear, before ſtated. 
| L . 4 
þ Mr. Vanſittart ſtates the perma- 
nent taxes, 1793, at 4 3 
„ 13,827, 0h00 o © 
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It we take the old taxes at the average of what 


they produced during the fix _ years of peace 
from 1787 to 1792, and make due allowances 


for the deficiences that generally ariſe in the firſt 


year's collection of the new taxes, I. think every 


candid man muſt be fully ſatisfied Bow ann 


ingly productive they have been. mY 
Mr. Pitt, ſeveral months ago, -Giehputed that 


all the permanent taxes, including thoſe of 1797, 
would in future produce C. 20,470,000. Efti- - 


mating the old duties at the amount of their pro- 
duce in 1791, viz. L. 1 3,472,286, and adding to 


f them all the ſubſequent charges up to 1797 in- 


clufive, they will amount to 'L. 19,921 ,064. 135. 
The newſpapers inform us, that a year's taxes to 
the 3d of December, 1798, have amounted to 


. 20, 370, 62 1. 91. 2d. This muff include the 


firſt half year's produce of the 2 763, 500. im- 


poſed in the preſent year, the half of which fum, 
added to the former taxes, up to 1797, makes 


L. 20, 304, 314. 13s. and leaves a ſurplus of 


L. 266,306. 167. 2d. 

Now mark the words of Mr. Morgan *, in the 
commencement of 1796, before four millions of 
the preſent annual charge were incurred. In 
« the laſt three years, though additional taxes 


% have been laid to the amount of four millions, 


* Facts, p. 39, 40. 
© theſe 


$ 
8 ] 815 | 
* N 4 


Ks 


theſe deficiencies have conſtantly increaſed, ſo 
as, in the preſent-year, to fall very little ſhort 
of two millions. - It is probable, therefore, that 
annual loans will become neceſſary in future 
to provide for the ordinary expences of a Peace 
eſtabliſhment ; and theſe loans, by requiring 
new taxes, will produce further deficiencies, 
ſo that by borrowing each year, not only to 


pay the deficiencies of the preceding year, but 


alſo the intereſt on the deficiencies in former 


years, the national debt, will be increaſing as 


compound intereſt in the ſame manner as it it 
reduced, but with this alarming difference, 


that the operations in one caſe are ten times. 
more powerful than in the other. 
„That the deficiency in the revenue pro- 


ceeds chiefly from the diſtreſſed and overbur- 


c thened ſtate of the nation, is evident.” &c. 


Such are the deſponding reflections of Mr. 


"Morgan. —The ſtatements IJ have brought for- 


ward will, I hope, be thought ſufficiently to re- 


fute them.—But what will the unprejudiced rea- 
der fay, when, in addition to theſe ſtatements, I 
recall to his mind the financial operations of the 
preſent year? 
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The alba of the — ar: 
ſeſſed Taxes (evaded as it has 
been) will at leaſt be 


To theſe add the Voluntary Con- 
tributions, which already, by > 1,618,099 
the laſt report, amount to LEA Gage 1 


If we ſuppoſe that theſe together will, in the 
whole year, produce fix millions, they alone are 
half as much more as the annual intereft of the 
debt incurred in the American war amounted to, 
and more than three times. as much as the taxes 
impoſed to pay thoſe charges actually produced. 5 
Nay, the Voluntary Contributions alone have ex- 
ceeded the produce of thoſe taxes. But even 
theſe fink to nothing before the ſubſtitute which 
the Miniſter has propoſed in his late budget, 
that of raifing ten millions of the ſupplies within 
the year, by taxing the tenth of all income. 
Perhaps this great man's ſtupendous powers ne- 


* It has been eſtimated at four millions and a half. 


ver 


e 


: ver appeared ſo admirable AS on the pelt o- 
caſion *. 


* cc a the time that deliberative aſſemblies have 5 bop ö 
8 « jſted, I doubt whether any man ever heard a diſplay of 
I - * this nature equally aſtoniſhing for its extent, its pros 1 
„ re cifion, and the talents of its author. 

| « It is not a ſpeech ſpoken by the miniſter ; ö it is a com- 
« plete courſe of public economy, a work, and one f 
ce the fineſt works, upon practical and theoretrical finance, 
cc that ever 3 the pen of a philoſopher and | 
te ſtateſman.” -- 4 ö 

We may add this ſtatement to the learned reſearches 
te of ſuch men as Adam Smith, Arthur Young, and Stuart, 

a whom the miniſter honoured with his quotations.” 


Mallet du Pan's Britiſh Mercury, No. VII. 
15 December, 1798. | | 


1 0 18 ) 
WO The following is the Table on which he calculated the 
| g Produce of this Tax. 
| 3 of ; EE 8 Doductton for Pare W 8 
{ih Annual &. 2 — pay No-“ Taxable 
ncome, ting, and Part under | 
| 1 | : - | S will pay | Income. 
I he | on an Average r-goth. | 
| — — EENCTINITEY | 6 oe I AA eee 
14 ; ; . 85 . 8 Fa | 3 
49,000,000 Acres, oultiyated, | | * ou" | £ 
| | eſtimated a. 124, 6d. per g | | 
Wl. Here, - * 2 
i Landlord's Rent, - +» 25,000,000 | 1-5 3, ooo, ooo | 20,000,000 1 
Tenant's Rent, at 3-4ths, 19,000,000 | 2-3 13,000,000 | 6,000,000 MM 


4,000,000 | 


m_ | - | 5,000,000 I-5 1,000,000 
Mines, Navigatians, and 5 

Timber, - - 
Houſes, s, + | | 6,000,000 | t-6 1,000,000 5,000,000 | 


3,000,000 | — — 3. 000, 00 


rrofeſſions. 2,00, | « | = 2,000,000 || 
Scotland, — = 5,000,000 — = |. 5,000,000 0 
Income from 1 „ 2,000,000 | 
yond Sea, = . | ; 
Intereſt in Funds, after de- }] | | 


duQing Sums iſſued to | | x 
Commiſſioners of the j*|1 5,000,000 | I=5 4,000,000 | 12,000,000 
Sinking Fund, and Inte- 
reſt of Capital redeemed 


Profit on Foreign Trade, 1 5 1 1 
ſuppoſe 15 per Cent. on | To 3 
80,000,000 Capital in- {12,000,000 _ — 12,000,000 | 
ſured, = - d j-- ö 


Ditto, Home Trade, 120 } | 


Millions, at 15 per Cent. 15,000,000 


| Other Trade, | C 5 10,000,000 85 E- 


dan C. 103,000,000 


—— 4 4 


8 
* 
000 1 
: oy 
7 
* 


5000 


(WF 
This is not the time or place for ſtating the 
ſubſequent modifications of the bill which has 
not yet been paſſed x. For the great outline will 


Fd 


remain the ſame ; and no material difference, I. 


pteſume, will take place in the eſtimate of the 


Produce. 


On the zoth of June, 1784, Mr. Pitt ſtated 
that there remained unfunded of the debt, occa- 
ſioned by the American war, C. 12, 000, oo0 iti 
navy bills, and J. 1, ooo, ooo in ordnance deben- 
tures, and propoſed funding that year only 
£.7,000,000. In April, 1785, he eſtimated the 
whole of the public expenditure (including the 
intereſt of the public debt, together with the 
probable expences of the peace eſtabliſhment) at 
{.14,460,606 per annum. The probable future 
amount of the permanent taxes he computed, at 
the higheſt, at £.12,600,000 ; at the loweſt at 
L. 1a, ooo, ooo. Adding the land and malt (at 
C., 450, ooo) to theſe, he expected there would 
de an overplus of nearly a million, for the pur- 
poſes of the ſinking fund 4. 

Now, let us compare theſe fifteen millions 
with the following produce of the year 1798, af- 
ter five years of the moſt expenſive war in which 


we ever were engaged. 


* Devember 28, 1798. 
+ Dodlley's 2 Regiſter for 1784 and 178 5. p. 190 “*. 
| B 2 | Permanent 


. NN | . „ d. 
permanent Taxes, <= 8 
Aſſeſſed Taxes, 5 . 4, 000, ooo © 0 
Voluntary Contributions, - '*... 2,000,000 0 o 
Land and Malt, - = 2,700, kt. o o 
Convoy Duty, 1 3 — 1,700,000 0. O- 


. 30, 970, 6219 2 


— 


4. 155 4. d. | 
Prodpce i in 178, 12,389,555, I 14 
Land and Malt, 2,450,000, "0:0 


-Y\ 


_ 14,839,553. 1 IF 
£-14,839-555 ü gf 


Difference, „ 31,066 8 of 


If we add the eftimated addition of the tax 

on income, (viz. four millions,)- it will make 
more than twenty millions above the produce of 

1705. 
What now become of the 1 of thoſe de- 
em ho have made it their buſineſs to deſtroy 
hope, and ſow diſcontent ? who have inſiſted we 
could never pay even the burthens created by the 
American war—and, more than three years ago, 
were ſure, that the more taxes were impoſed, the 
leſs they would produce? | „% De 

How are we to account for this 0 pro- 
duce, but from the rapid and almoſt incalculable 
Increaſe of the national wealth ; an increaſe, of 

which 


6 «Tt } 


which the proof depends not on the credit, the 
oratory, or the ſtatements of the wiſeſt financier, 
but on the infallible teſt of experience. © Of our 
commerce, ſays the miniſter, ſpeaking of the 
produce of the inſurance duty on exports and 
imports, (on the 3d of December laſt), © I 
«© feel peculiar pleaſure in being able to ſay, 
bf. that though, upon former occaſions, it has 
„ been doubted, by ſome gentlemen, whether 
the ſtatement made of. our commerce had 
ce not been over-rated, that, now it is brought 
to the teſt of a ſpecific duty, it appears that it 
greatly exceeds the largeſt ſum at which it has 
ever been ſtated.” 

But theſe are not all, nor even the principal 
conſolations, which I derive from the facts I have 
ſtated. It is indeed a glorious reflection, that 
we are able not only to pay the intereſt of our 
debt, but a large ſurplus. But it is the mighty 
ſtep that the miniſter has taken, even during un- 
exampled difficulties and dangers, and amid un- 
paralleled calls for expence, to terminate the 
ruinous ſyſtem of pUN DING, which I contem- 
plate with ſuch inexpreſſible ſatisfaction ! 

That ſyſtem, not only all our ableſt writers 
on the. {ubje&t, of whom Adam Smith is at the 
head, but even common ſenſe tells us, muſt one 
day end in the bankruptcy of the nation which 
continues to purſue it. Every war muſt add to 
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and, if the capital of the natigndt wealth does net 


commerce, induſtry, and good fortune, made an 


not only is a moſt unoconomieal mode of xp 


double, to the ſym actually received; but, by 


manufactures, and commerce, it leſſens and: dries 


FSi William Pulteney made an excellent ſpeech on this 


the Aſſeſſed Taxes, 


E 
the burden more than any peace cap ever pay off} 


continue to increaſe. in proportion (which it is 
utterly impoſſible that it ſhould always do), ruin 
muſt be the inevitable conſequence. The debt 
left by the American war, ſmall as it may now 
appear, was ſuch, that, had not our ſubſequent 


almoſt incredible addition to our riches, the ex- 
pences of the preſent war muſt neceſſarily _ 
terminated our political exiſtence. 

But theſe are not all the evils of the funding 
ſyſtem. During its moſt flouriſhing 1 
the bad effects of it are extremely eſſential. 


ſupplies, by charging the nation with the capital 
of a debt, always large in compariſon, and often 


withdrawing the capital of individuals from em- 
ployment in productive labour, from agriculture, 


up the ſources of that future increaſe of wealth, 
upon which alone it is poſſible that the continu- 
ance of the ſyſtem can depend x Who can bor- 
row money at 5 per cent. the higheſt intereſt that 
an individual can legally pay, when the miniſten 


ſubject in November, 1797, when the miniſter n 


offers 
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offers - or 8 per cent. f ue the money, that 
ought to circulate and give life through a whole 
country, is drawn to London, to enrich ſtock- 
jobbers, and feed drones, whoſe inordinate for- 
tunes are ſpent in waſteful and deſtructive luxu- 
ries, and inſolent contempt and provocation of 
thofe who are their ſuperiors in birth, education, 
and every mental and moral quality. | 
Perhaps perſons may reply to this, that, as in 
either caſe the ſame ſum will be wanted by go- 
vernment, it will be equally drawn away from. 
thoſe productive uſes to which I have ſaid it 
ought to be applied. The anſwer is, No.—lf the 
ſupplies be raiſed within the year, they are drawn 
from the luxuries and ſuperfluities of income, by 
impoſing œconomy on thoſe from whom they are 
drawn, and who would otherwiſe have dedicated - 
but a ſmall part, at any rate, to the purpoſes of 
improvement. But if the ſupplies are raiſed by a 
loan, they are raiſed by taking a part of a capi- 
tal already exiſting, of which the intereſt alone 
is paid out of the ſavings of income. After ha- 
ving hinted this, let me refer thoſe, who wiſh to 
fee this matter more ably and fully diſcuſſed, to 
Adam Smith's celebrated book on the Wealth * 
Nations. 
Ihe next objection, perhaps, to this plan _ 
be the impoſſibility of raiſing, within the year, 
| ſums as large as the exigencies of government 
B 4 require. 
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the ſuperfluities of their income. To the ab- 


cation of capital,.it may be anſwered, that though 


| fatten on the exhauſture of the land. 
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| ſolutely to ceaſe, that twenty-five millions would 


than the ten millions will now be drawn from a 


' roneous teſt of wealth. 


( 24 ) 
require. To this alſo there ſeems to be a ſutiſ. 
factory reply, in which I am confirmed by the 
opinion of a very able and acute mind, that of 
Sir William Pulteney, who appears peculiarly 
converſant with matters of finance, Were thero 
an end to public loans, the borrowing money 
would be in the power of individuals; and thus 
might they raiſe what they could not ſupply from 


jection that here alſo there would be a miſappli- 


upon large contributions it might partially take 
place, it would bear no proportion to the quan- 
tity of capital which the funding ſyſtem abſorbs, 
while no debt would be incurred beyond what 
is paid or received, and no exorbitant and ruin- 
ous intereſt paid to thoſe deteſtable jobberg who 


1 have no doubt, then, that if loans were ab- 0 
be more eaſily raiſed within the twelve months, 
tax upon income, though this latter is beyond all 
compariſon, not only in the ſum which it is ex- 
pected to produce, but in its equity, ſuperior to 


the late increaſe of the Aſſeſſed Taxes, which I 
was always perfectly convinced were a moſt ex- 


Here 
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lere then let me expreſs my fears, that as all 
human powers, however great, may ſometimes 
be miſtaken, all human efforts, however honeſt, 
may ſometimes be wrong-directed, the plan for 
the redemption of the land-tax is erroneous in 
its principle, and will at any rate effect only par- 
tially thoſe benefits which the bolder meaſures at 
which I have hinted would have ſecured, while 
the evils to which the plan is liable ſeem truly 

formidable. | | 
The profeſſed object is to take eighty millions 
of ſtock out of the market—undoubtedly a great 
object, if the price at which it will be gained be 
not too high. But from what fund is it to be 
brought? Why, from that of the landholders ; 
and, if that fails, from the very monied intereſt, 
which is already too weak to ſatisfy the public 

ſtocks ! | 

I. As to the landholders, there is the ſtrongeſt 
reaſon to queſtion even the poſſibility of by far 
the greateſt part of them becoming purchaſers. 
They are ſo far in general from being poſſeſſed 
of funded or other pecſonal property at intereſt, 
that their eſtates are heavily mortgaged, both to 
ſtrangers, and for the payment of the portions of 
the younger branches of their families. Add to 
theſe their bond debts, which, ſince the funds 
have afforded ſuch a temptation from the offer 
of higher than legal intereſt, have heen in a 
T1: very 
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rery alarming degree called in by their mercileſs 
and unjuſt creditors | When we farther add the 
| heavy impoſts of the preſent war, the preſent 


aſſeſſed taxes, and the other new duties on bricks, 
tiles, iron, timber, (which all touch the land- 
holder, by increafing his bills for repairs,) toge- 
ther with the contribution towards raiſing men 
for the militia and navy, (which, by augmenting 
the poor-rates, fall alſo on the landholder,) what 
can poſſibly be ſpared from his income, even for 


the improvement of agriculture, much leſs for 


purchaſing his land-tax ? Suppoſe, for a moment, 
his land-tax amounts to a fingle ſhilling in the 
pound of his preſent rents, and ſuppoſe him to 


be capable of buying it at twenty years purchaſe 


—take an eſtate of J. 1, ooo a year, let it nett 
£.800; even then, if we admit a caſe where there 


is no debt, it would take for four ſucceeding 
years C. 250 out of the g. 800 to buy it. Has the 


bill for taxing income made any proviſion for this 
deduction? If not, the deduction of another 


C. 8o would leave but C. 470 to this nominal poſ- 


ſeſſor of L. 1, 00. — This is ſurely a caſe the 
moſt favourable to the act that can be put. 
No,“ fay its defenders, ** the land-holder, 
who cannot purchaſe out of his income, may ſell 
a portion of his land to redeem the tax on the re- 
mainder.“ To this there ſeem three objections at 
leaſt, which do not appear ſlight. 
"© r. It 


625 


- x. It very frequently happens that no ſmall 
portion of an eſtate can be ſelected without a ma- 
terial injury to the reſt. 

2. If a proper ſelection can ba made, pur- 
chaſers at a fair price, during the preſent tempta- 
tions of the funds, cannot be found. In the Houſe 
of Commons I muft regret the too great preva- 
lence and activity of the monied intere/t * ; and to 
that I attribute the reiterated aſſertion, that the 
price of land has not fallen (at leaſt materially). 
fince the war: a more unfounded aſſertion never 
was uttered. The price of land for three or four 
years preceding the war was from thirty-five to. 
forty years purchaſe. It has now fallen to 27, 
at the higheſt, but, generally, to 25 years + pur- 
chaſe, if it can be ſold at all: but no large eſtate 
can find bidders; not even, I think, were the 


* Lord Sheffield, in his ſpeech on this bill, reminded the 
Houſe of an obſervation of Sir Robert Walpole. He liken- 
ed the landed intereſt to a ſheep, which lies quietly to bo 
„ ſhort} without noiſe or murmur ; and he likened the mo- 
nied intereſt to the hog : touch but a briſtle, and he grunts, 
and ſnorts, and ſqualls, till he obtains attention.” De- 
brett's Debates, V. 601. 

+ They, who, allowing this, yot inſiſt on the amp 
value of this price, becauſe the depreciation is not equal to 
that of the funds, muſt recollect, that where (as happen in 
moſt caſes where a ſale takes place) there is a politive charge 
on an eſtate that does not vary with the times, but muſt be 
paid off, the advantage to be gained is only on the remainder, 
which oan never «qual the lots, | 


owner 
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Gate willing to ſell at 20 years purchaſe, -unteſs 
he would let the greater part of the money 
remain on mortgage, which, as he who ſells at a 
Jow price, ſells from want of that very money, he 
of courſe cannot do. If this be the caſe with land 
at preſent, to what will it fall, or where will pur- 
chaſers be found, when ſuch an immenſely ad- 
ditional quantity is brought to market! 

3. Admit that a perſon can ſele& a proper part 
of his eſtate for ſale, and-that he can find a pur- 
chaſer for it at a fair price, ſill, will it be adviſe- 
able for him to embrace the plan? will he ſell an 
improveable eſtate, with all the incidents which 
give a preference to land, at 25, or even 27, or 
go years purchaſe, to buy an unimproveable 
rent-charge with none of thoſe incidents at 20 ? 
Surely, if he is guided by a conſiſtency with thoſe 
ſentiments which have hitherto induced him to 
prefer a landed eſtate, even though its returns be 


mall, he will not heſitate to decline it! 


II. I come now to the monied intereſt, to 
whom, on the refuſal of the landholders, the 
purchaſe of this tax is to be offered, I am at a 
loſs to gueſs why they ſhould buy it, or what 
material benefit would accrue to the publick if 


they did. 


1. It affords leſs intereſt than the other funds. 


It will be certainly leſs convertible into caſh, 


and, I ſhould | ſuppoſe, leſs convenient in the re- 
ceipt. 
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ceipt. Then as to the ſecurity, it excites my 
ſurpriſe that the adherents of a miniſter ſhould 
clothe. in words. the idea of any more ſafe depoſit 
for money than the public funds. If we are ad- 
mitted, indeed, to contemplate the poſſible arri- 
val of a period when the taxes will not he able to 
pay the annual intereſt, and there muſt be a pro- 
portional defalcation' from the dividends of all 
ſtock-holders ; then, indeed, a ſmall rent-charge, 
charged on a ſpecific eſtate, of which it is not 
more than equal to a tenth, or perhaps a twentieth, 
in value, might be more. advantageous. But 
- ſurely there is no cauſe to provide for ſuch a time, 
and no wiſdom in admitting its poſſibility, 
'There are, indeed, two advantages to the pur- 
chaſer. 1ſt, That of the quantum of the annuity or 
intereſt being never liable to be leſſened, which, 
if it can be ſo bought that the purchaſer can make 
five per, cent, ſeems a benefit not unimportant. 
Where there 1s a ſettled funded property be- 
longing to landholders, or their wives, or chil- 
dren, the purchaſe of their own land-tax ſeems a 
Cefirable ſecurity in all caſes where the ſtock has 
not been bought at a price higher than that at 
which it is converted to this purpoſe. 2d, That 
in caſe the landholder ſhould hereafter, according 
to tlie proviſions of the act, redeem this purchaſe 
from the ſtranger, the ſtranger, though the funds 
ſhould be lower than when he purchaſed, may 
demand 


—ͤ— — 
— — — — 
— — ——ů—ůů ů —ů—V 2 ů —³rl 
2 — 
88 a . - = 
* — - 


. a” ** — 
— e, CO ————— 
— — — — 
_ - 422 * 

5 93 * 


( 30 ) 


— 


Amend m money the ſum he paid; but, if the 


Funds ſhould riſe, he is to be repaid in ſtock. 
a. The material good which the nation is to 


Aries from it, if purchaſers of this kind can be 
| found, eſcapes my penetration. It cannot be the 
lame capital which now ſupplies the public loans, 


becauſe that is a circulating capital, which the 


holders would never fo lock up—or, if they 
would, inſtead of making future loans more ad- 
vantageous, it would abſolutely deſtroy the poſſi- 


bility of filling them. Whence then is it to 
cotne ? Partly, perhaps, by converting into this 
ſecurity the ſtock of the permanent holders, 
which ſtock, by this Change of its nature, would 
be confidered as taken out of the market; and 
partly by the ſavings from income, which would 
create a new capital. But as to this latter, is it 


meant, that the ſuperior ſecurity, and other ad- 
vantages which this new fund holds out, will in- 


duce people to fave what they would not other- 
wife fave? This is to be ſanguine indeed, and 
to be ſanguine, 1 As without any fourda- 


tion |. 


If there be no new favings, then will the mo- 
ney, which before either fed the ſtocks, or Was 
employed in its better functions of cheriſhing 


| agriculture, manufactures, and commerce, be 
ſwallowed up by this new land- fund. 


5 I have 
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I have endeavoured to ſtate the matter fairly: 

Jam not arguing as an advocate, or party- man. 

* Whence, then, will ariſe the advantages to the 
nation from this plan ? 'The taking eighty mil- 
lions out of the market has, I admit, a tendency 
to increaſe the confidence of the remaining, and 
future ſtock-holders, and therefore promiſes to 
fave a conſiderable intereſt (and even capital) to 
the country in the contract for future loans. Theſe, 
I preſume, are the propoſed advantages. But 
1s the good equal to the evil which will ariſe from 
forcing money from its moſt productive employ» 

ments? Does it not partake of, or rather aggra- 
vate, the miſchiefs of the funding ſyſtem * * 
We were told, by ſome of the inferior ſup- 
porters of the meaſure, that at the preſent alarm- 
ing criſis we muſt forget partial evils! But are 
theſe evils partial? If they were, why is the land- 
holder, the moſt uſeful member of the ſtate, to be 
always the ſubject on whom they are to fall? 1 
ſhall be told, perhaps, that it is at his option to 
incur them. But can that be ſaid to be at his 
option, which to decline will excite all his honeft 
paſſions and prejudices, and which, rather than 
decline, he will ſtruggle till he is caught in the 


*The ſpeeches of Sir William Pulteney, Lord Sheffield, 
and Sir John Sinclair, on the occalivn, are all worthy of 
deep cuntideration, | 


i | | tolls 


( 1 
tolls that will ruin him, and gad e his 
ney *? 
Such are the reaſons which induce me to dit. 


approve of the bill for the redemption of the land- 
tax. To theſe I have to add the obſtacles it may 
throw in the way of a future plan, in which, as 
it ſtrikes me, the incalculably ſuperior benefits 
would entirely overweigh the fimilar evils to 
which it is incident: I mean, the ſale of the 
tithes, —This, at thirty years purchaſe, would 
raiſe one hundred and fifty millions. But take it 
at twenty-five years purchaſe, and. ſay only. one 
hundred and twenty-five millions.—ls it poſſible 
to contemplate the effect either on the funds, or 
on the ſolid wealth of the kingdom, (the agricul- 
tural wealth) without the moſt inexpreſſible con- 
ſolation ? I know it would be attended with dif- 
ficulties, but not ſuch as are inſuperable. Let 
moſt liberal annuities, ſecured on the moſt ſtable 
and ſpecific funds, and increaſing with the an- 
nual ayerage price of the articles which conſti- 
tute tithes, be granted in their place—and will 
the Clergy have a right to complain ? will they 
be injured ? nay, while the meaſure promotes 
peace inſtead of ill-will and diſſenſion in their 
pariſhes, will not they, whoſe forbearance has hi- 
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* A remedy to theſe objections, however, has occurred 
to the writer, who has communicated it to the propereſt 
judge of its efficacy, and * a copy of his letter to 
theſe pages. 
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therto made them be content with half their dues, 
have their income doubled without their own in- 
terference, and be enriched with the good withee 
of all! 

But, if eighty millions drawn from the land- 
holders produce ſuch evils as have been deſcribed, 
what muſt be the conſequence of drawing from 
them one hundred and fifty millions? I anſwer— 
a goud that more than counterbalances the evil *, 
becauſe this latter ſum will be applied to pur- 
| chaſe a highly improveable inſtead of an unim- 
proveable eſtate, and to remove the heavieſt ob- 
ſtacles to the amehioration of agriculture ;—and 
will therefore he the moſt certain and beneficial 
means of augmenting the national wealth. 

After the infallible proofs then of riches we 
have exhibited, and while we have in contem- 
plation ſuch future reſources, and are likely to 
receive ſuch an acceſſion of ſtrength from the 
Union of Ireland, whoſe agriculture and com- 
merce will derive incalculable benefits from that 
event, what have we to fear? 

The few plain facts to which the writer of 
theſe pages has confined himſelf ſeem incapable 
of an anſwer. They are intended, by their ſim- 
ple brevity, to impreſs themſelves on | thoſe who 


* The only evil will be removed, in the Maine pre- 
benſion, by the remedy hereafter mentioned. 
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will not enter. into long details, or abſtruſe ſpe- 


culations.—Such ſpeculations are not unfatnitiar 
or unpleaſant to the writer, but he reſerves them 


for more, leiſure, and other purpoſes. He has ſet 


out with admitting the very large expences of the 


preſent war ; but, taking for .granted (what no- 
body, he preſumes, will deny) that it is not the 
poſitive but relative amount of a debt that be- 


comes alarming, he has ſhewn by the productive- 


neſs of the taxes, both old and new, and by 


the large ſupplies that have been raiſed within 


the year, that our wealth has demonſtrably in- 
creaſed with our neceſſities, and that our expen- 
diture (however poſitively larger) does not bear 
the ſame proportion to our ſtrength as that which 
was incurred in the American war. He has had 
occaſion too to praiſe that noble union of ability 
and courage, which has enabled the miniſter to 
ſet the example in the ſixth year of a moſt peri- 


lous conteſt, of putting a check to the ruinous 
plan of FUNDING *, He has only regretted that 


theſe 


In January, 1784, Mr. Arthur Young commenced his 


Annals of Agriculture. They open with a very excellent 
c Effay on the ſureſt Means of adding to our National Re- 
ce ſources,” to which time has given the ſtamp of truth, 


i page 33, after enumerating our reſources, he has this 


paſſage *' © Theſe ſeveral criteria of national proſperity be - 
on ing upon the whole ſo fayourable in a time of war, and, 
| nd in 
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theſe bold meaſures have not been carried farther, 
and ended that fatal ſyſtem! And he has found 


— 
D 


— 
= 


more 


in ſome reſpects of diſtreſs, it may be aſked to what then 
was owing that undoubted and, in ſome inſtances, de- 
plorable want of money which was felt lately in moſt of 
our counties. Land at twenty years purchaſe, farms un— 
tenanted, and the 3 per cents, at 58, were ſigns that ap- 
peared to be unequivocal. The apparent contradiction is 
very eaſily explained and reconciled. It was owing to 
an impeded circulation. The maſs of wealth circulating 
through the moſt diſtant parts of this kingdom, in tirhe 
of peace, is very great, and at a moderate intereſt ; but 
when annual loans, to the amount of ten or twelve millions, 
are negociated at the Treaſury at a much greater intereſt, 
who can be found to inveſt money in eſtates, in permanent 
funds, on ſimple contracts, bonds, or mortgages, or in any 
new ſpeculations of commerce or manufactures ? It ne- 


ceſſarily follows, that a very great proportion of the mo- 


ney uſually circulating in theſe channels is drawn from 
them to anſwer treaſury dealings. The diſtreſs occaſioned 
by this deviation of wealth may be very great to indivi- 
duals in certain ſituations, but it is in its nature not laſt- 
ing. It is not wealth annihilated or loſt to the nation; it is 
ſimply turned into a new channel, to the enriching mo- 
ney-jobbers. To this want of circulation was almoſt ſin- 
gly owing all the diftreſs we experienced from the war. 
The bankruptcy of Mr. Fordyce, and the events, in every 


one's recollection, that followed it, were great evils at the 


time ; but it has long been generally agreed, that, in the 
event, they were beneficial, &c. | 
* If our ſtateſmen are ever to look beyond the year for 
reſources, the concluſion of the account may eaſily be 

Ca © conjectured, 
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more reaſon to lament it, becauſe, in that caſe, 
there would have been nb occaſion to have re- 
ſorted to the ſale of the land-tax, which, in its 
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preſent proviſions, he has been impelled by his 
| conviction to repreſent inadequate to the pro- 
poſed object. Yet, thinking as he does, that = 
there are means of curing the defects of this 4 
| - ſcheme, and ſeeing new mines of wealth opening 1 
| before us, he views proſperity in our finances C. 
| whichever way he turns his eyes; and the conſo- 4 
1 lation he derives from the proſpect, he has endea- 9 
hal voured in theſe few pages to communicate to 1 
Wi others *. x 
1 « conjectured. But if, on the contrary, a total and eternal bY 
þ 4 : | © ſtop was to be put to the funding ſyſtem, in ſuch caſe this \ 
| ö © yaſt debt would be found, in reality, as it appears to be, : b 
| . « a real wealth, income, and reſource. The habit, the 
| i | ideas, the vice of continuing the ſyſtem, is quite another 1 
I) affair, and carries a countenance truly threatening.” 3 
Wi The few who know the author, know he is incapable ot b 
writing but from conviction. He is ſo little under the influ- 7 
ence of miniſters, that, on another ſubject, he has, in an 4 
equally public manner, condemned their conduct. f 
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The Writer of the preceding Pages takes the Oppor- 
tunity of adding to them the following Copy of 4 
Letter to Mr. Pi, containing a Propoſition for 
facilitating the Redemption of the Land Tax; 

- which, even if it deſerve Conſideration, may, in 
the Multiplicity of his Engagements, have eſcaped 
his Notice. 


* The Repetition of a ſmall Part of the foregoing Ob- 


7 ſervations cannot be avoided without materially 
8 altering the Letter itſelf. . 
A i 
LET T E R 
TO THE 


RIGHT HON. WILLIAM PITT, 


CHANCELLOR OF THE EXCHEQUER, &.. 


<< SIR, | SY. 

AY | You will excuſe a few ſuggeſtions 

"* from an obſcure anonymous writer, upon a moſt 
4 important ſubjeft, which has occupied his thoughts 

for a few days paſt, and has induced him to be- 
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lieve that the propoſition, to which it has led, is 
not totally undeſerving your attention. An en- 
largement of mind, which inclines you to admit 
of an amelioration of your own plans, ſeems to be 
among your characteriſtics. | : 

The bill for the Redemption of the Land Tax 5 
for its object, if I comprehend you, the taking 
eighty millions of funded ſtock out of the mar- 
ket. The objections which have been made to this 
plan arc, iſt. the utter incapability of the land- 
holders to buy, which, if it be ſo, would make 
the ſcheme a very hard one upon them; becaufe, 
whether it be prejudice or paſſion, or whenceſo- 
ever it may ariſe, it ſtill muſt materially hurt and 
diſguſt them to have it bought by ſtrangers, and 


indeed render their eſtates relatively leſs valuable 


and ſaleable in future, by lowering the quality of 
them, compared with thoſe few whoſe owners 


may have been able to purchaſe. Nor is this the 


principal evil. It would ſurely, in a confiderable 


degree, defeat the object of the bill. For, I pre- 


ſume,. ſtrangers will ſcarcely be found ſufficient, 
who are willing to purchaſe the major part of this 
rent-charge. With regard to the fact of the in- 
capability of the landholders, I feel a conviction 
that it is ſo, both from my own knowledge and 
from all I hear. Landholders have in general no 
funded property, and their eſtates are for the moſt 


part (even heavily) mortgaged. But even in the 


moſt 


„ 
moſt favourable caſe, where there is no debt, 
and the tax is no more than a ſhilling in the 


pound of the actual rent, it will, after deducting 
the tax on income, (in which I ſee no proviſion 


for the deduction ariſing from theſe payments to- 


wards this new purchaſe,) take at leaſt a third of 
2 perſon's whole net annual produce, during the 


four years allowed him to pay it, at twenty years 
purchaſe. As ſuppoſe a rental of C. 1, ooo, which 


pays a clear £.800, deduct . 80 for the tax on 


income ; it will take £.250 annually out of the 
remaining £.720, which 1s of courſe more than a 
third. Is it poſſible then that the nen in 
general can buy? 

2. If the landholders could boy by a ſaving from 
their income or otherwiſe, there ariſes the great 
evil (as Adam Smith, Arthur Young, and all the 
beſt writers on political ceconomy agree) of draw- 
ing away this capital or income from improve- 
ments in agriculture, and from productive la- 
bour, to feed the funds, and enrich the ſtock- 
holder. _—_ N | 

There is indeed a power given of raifing the 
neceſſary ſum by a ſale of part of an eſtate : but 


this is often neither adviſeable nor poſſible. Not 


adviſeable, becauſe an improveable eſtate is ex- 
changed for an unimproveable rent-charge. Not 
poſſible, becauſe land has already fallen in gene- 


C4 3 ral 


Il 

| | {408 | - | | 3 

| ; [ ö ral to twenty-five, and always to twenty-ſeven 
11 years purchaſe; and conſiderable eſtates cannot 

| | | find purchaſers at any rate. What will be the - 


* a 


caſe when ſuch a *. addition is brought to 
market 5 | 
A temptation 18 opened to ſtrangers to pur- 
chaſe, by giving them, in certain caſes, ſome of 
the advantages of the future riſe of the funds. 
I am ſure you are inclined to ſhew an equal fa- 
your to the landholders, where it can be done 
fairly. | A 
The hs I have to propoſe may be nable to 4 
objections, of which I (to whom it muſt be con- 
feſſed the ſtudy of theſe ſubjects is new) am not 
aware. But this plan ſeems to me to counteract 
the hardſhips and evils I have mentioned, and 
equally to benefit all parties; the landholders, 
the ſtockholders, and the N in the grand 
objod: of the bill. = 
It is to enable the landholder to borrow for 
his purchaſe, by encouraging the ſtockholder to 
lend. For this purpoſe J propoſe the following 
power to be given, vis. that the ſtockholder, who 
will lend the ſtock to a perſon willing to purchaſe 
his own tax, (I do not ſay to the full amount of 
the ſtock to be paid, but as near as it may be 
agreed on by the parties the remainder of courſe 
to be uu! by the C2 himſelf „) ſhall be 
| entitled 
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entitled to an iptereſt equal * to the dividend the 
ſtockholder receives from the ſtock; and, on the 
repayment, ſhall never receive leſs than the va- 
lue of that ſtock, at the time of the loan, how- 
ever low the funds fink, but ſhall at a future time, 
under certain limitations, (perhaps determined 
by the ſame rule as that at which landholders 
are allowed to redeem from ſtrangers,) be paid, 
if they call in the principal, according to the 
advanced price of that ſtock. This will hold 
out as great temptation to the ſtranger to lend, 
as the act now affords him to buy: and it cannot 
injure the borrower ; firſt, becauſe his borrowing 
is optional + ; and, ſecondly, becauſe, whenever 
the ſtocks ſhall ſo riſe, the value of his land- 
tax will riſe pioportionably, and would, if then 
bought, have coſt him the ſame difference. 
Ihe advantage to the public would be not only 
8 the probability of the whole 1 
os 

* It ſurety cannot be objected, that this is an extenſion of 
the power of making more than legal intereg. That power 
already exiſts from the depreciation of the funds—and it 
only allows the continuance of it upon this new land-fund. 

+ A friend objects to the danger of borrowing money at 


7 per cent. to purchaſe what will pay only 5 per cent. But 
this would apply alſo to money borrowed on mortgage, to 
buy land itſelf. | | 

In caſes of entailed eſtates, indeed, the remainder-man 


ought not to be ſo charged, where his conſent cannot be 
obtained. | 
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millions being finally taken out of the market, 
but the certainty that, inſtead of its requiring 


four years, the whole, or greater pn, might be 
taken out immediately &. | 


This plan ſtruek me yeſterday morning, 72 
the progrels of a little pamphlet I was putting to- 
gether on the late infallible proefs of the national 

wealth,) and ſeems fraught with ſuch vaſt advan- 
tages to my mind, that I am apt to ſuſpe& there 
muſt be ſomie latent objection which has eſcaped | 


my. penetration. Yet as I have too little opinion 


of my own knowledge in theſe matters, to be 
much mortified at being either miſtaken or found 


ignorant, the chance of its deſerving your atten- 
tion is worth the trial. 

For this I feel a farther inducement, when I 
re that a ſubject, of ſtill more importance 
than the redemption of the land-tax, which has 
lately been frequently mentioned in the newſ- 


papers, is probably under your preſent diſcuſſion. 
This is the Sale of Tithes. 


Tf liberal annuities, ſecured on the mo ſtable 
and ſpecific funds, and increaſing with the an- 


nual average price of the articles which conſtitute 


the tithes themſelves, be granted in their place, 


* The very ſtamp⸗ alone to the „ would 
finally add no inconſiderable ſum to the revenue if it were 
not better to forego theſe, to encourage the plan. 


now 


1 
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how can the Clergy object? Nor, from what I 


e are they N to N * As to thema 


1 , . | S n 


* Since this was written and ſent, a friend with whom T 
have correſponded, himſelf a clergyman, of cool and tem- 
perate judgement, of experience in country affairs, and of 
moſt ſtrong attachment to the welfare of the eſtabliſhed go- 
vernment, is of opinion; that, violent as the prejudices are 
upon this ſabjeR, the ſcheme is almoſt too delicate to touch. 

He aſſerts the 1e/bon/ibility of the lands of each pariſh for their 
OWN corn-rents, in lieu of tithes, to be a ſine-qua-non. If ſo, 
there ſeems to be an end of. the plan, as an object of im- 
mediate finance. It would, indeed, be ſtill an excellent 
mode of removing the obſtacles to future improvement, 
which tithes create. But, if there be no more preſſi ing induce- 
ment, (particularly to a plan which muſt be attended with 
laborious conſideration, and complicated difficulties,) than 
the future benefits to AG6R1CULTURE, I muſt own that, upon 
reflecting how little attention this moſt eſſential ſource of 
natianal wealth has ever received from the legiſlature, I 
deſpair ! . 

It is not my buſineſs to enter here into the details of the 
plan for ſelling the tithes, ſhould it ever be brought for- 
ward; but I cannot reſiſt mentioning the following ſug- 
geſtions of my friend, If, ſays he, © it be poſſible to ſur- 
mount the difficulties, | 
I. The money to be paid in lieu of corn-rents ſhould be 

calculated upon the average of the markets of the whole 
county, for each whole half-year. 

II. The whole value of the tithes, great and ſmall, with 
all other incidental advantages, ſhould be aſcertained, by 
mixt commiſſioners, ſtrictly ſworn, aided by the informa- 
tion pf ſurveyors, equally ſworn, | | 

— III. As 
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ſolves, while the meaſure promotes peace, inſtead 
of ill-will and diſunion in their pariſhes, will not 
they, whoſe forbearance has hitherto made them 


be content with half their dues, have their in- 


dome doubled without their own interference, 


and be enriched with the good-will of all? 


+: The heavy obſtacle + which tithes are to the 


improvement of agriculture I need not mention, 


becauſe the fact is univerſally allowed. 
7 54 N | | Would 


III. As a certain quantity of grain and fodder produce to 
the clergyman double the advantage of the real value ; where 
there is a deficiency of glebe, ſome addition ſhould be made 
as part of the commutation for the tithes. © I do nor 
think,” he adds, © it is neceſſary that the Clergy ſhould be 
great farmers ; but I do think it neceſſary they ſhould be . 
able to raiſe about enough for their families, and to work 
two or three horſes, and keep a couple of cows.” 

IV. © The flipends muſt not be payable from Government. If 
they are, it is obvious what muſt ſoon follow.—I do not ſay 
the ſcheme is impracticabie, but it is Uifficult, and d perhaps 


not free from danger.” 


V. Lay-tithes muſt be and. as well as thoſe held by the 
clergy. 


+ To ſhew the importance of agriculture, I muſt take the 
Vberty to copy the following curious calculation from Mr. 
Middleton's Agricultural Survey of Middleſex, p. 434. 

« Agriculture may very properly be confidered as the art 
of manufacturing the ſoil, and unqueſtionably ranks the 
Higheſt in the claſs of manufaQures; ſince it not only makes 
a greater return for the labour - beſtowed, than all the reft 

6 | put 


( 4s ) 
Would not theſe then be well worth thirty 


yu. purchaſe to the landholder? And what a 
a quantity 


put together, bat 1 is alſo of the firſt neceſſity, the demands 
for its products being urgent and irreſiſtible. 

« All the artiſts, manufacturers, and commercialiſts, in 
the world, are employed in the produce of the ſoil, and on 
that only. The watchmaker and the anchor-ſmith, the 
clothier and the lace- maker, the goldſmith, and the lapi- 
dary, are all, and each of them, equally engaged in one 
object; namely, that of rendering the productions of the 
earth ſabſervient to the uſe and convenience of man. 
The ſtock of every warehouſe and ſhop, the furniture of 
every manſion and cottage, all implements and utenfils, may 
eaſily be traced to the ſame origin. Even the books of the 
ſcholar, and the ink and quills through whoſe means he 
communicates his thoughts to others, are derived from the 
ſame ſource as the material on which the naval and civil 
architect exerciſes his ingenuity and ſkill. The loftieſt 
ſpire and ſmalleſt needle are both the effects of labour and 
{kill exerciſed on the ſoil. | | 

« In this point of view the ſeed grain, amounting to 
about 15s. an acre, may be ſaid to conſtitute the raw mate- 
rial, When the corn and ftraw, produced from this ſeed, 
are dreſſed and ſent to market, the greater part of it is then 
fit for conſumption, and may be called a finiſned —— 
ture. The additional value above 15s. is entirely the pro- 
duce of labour, and amounts to about . 5s. an acre, or 
£1,233 per cent. on the coſt of the raw material. Wheat is 
ſtill farther manufactured into bread ; but, excluſive of the 
operation of the miller and the baker, this is certainly not 
above the average for the produce of the arable land of this 
county ; ; and ſome parts of Surrey, Kent, and Eflex, yield 
in the ſame proportion. 
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| quantity of ſtock would they t take out of the 
i market? 

| Bur 
12 6 The raw material, on an average of the arable of the 
i whole of South Britain, amounts to about 16s. per acre, 

1 which is increaſed in value by labour C. 5, or C. 525 per cent. 

Ft Hence the labour beſtowed on fifteen millions three hun- 

Sw |. dred thouſand acres, produces a return of L. 369,009 
Wo ſterling. 

"of «© I ſhall here particularize the annual produce of the 

„ ſoil. 

1 e The arable land, as before ſtated, 64,260,000 

0 ce The hop-gardens make returns to the amount 

it | of /. 30 an acre for labour, or about, - 1,000,000 

j cc Nurſery-grounds produce upwards of £.65 per 

it acre. Deduct the raw material, and the pro- 

N duce of labour will not be leſs than £.60 on 

i 10,000 acres. — — - 600,008 

| ce The fruit and kitchen FOO vas are the moſt 

i valuable, and make the greateſt return, pro- 

i bably to upwards of C. 100 per acre, on an 

* average of Great Britain; but I ſhall only | 

| eſtimate them at that ſum on , ooo acres 5,000,000 
10 The graſs-land and cyder countries, cultivated 

þ in South Britain, make returns to the amount 

1 of g. 3 on twenty millions of acres, 60,000,000 

il „ The commons, eight e, at 1s. 3d. an 

0 | _ acre, * - T- - 500,000 

4 | L. 131,360,000 


ee T ſhall not preſume to offer the foregoing ſtatement as 


" ne, that cither is, or can be, made out with accuracy 
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But where can the money be found to purchaſe 
them, eſpecially after what has been pre-occupied 
by the redemption of the land-tax ? 

Yet give the power I have mentioned, in this 
caſe alſo, to ſtockholders, to induce them to lend, 
and ſurely nothing can be more eaſy! By theſe 
means, inſtead of eighty millions, two hundred 
and thirty millions might be taken out of the 
market, with the aid of a very ſmall ſum, which 
did not exiſt there before; ſo ſmall, that it 
might be the ſaving from luxuries, inſtead. of 
being drawn from productive employments. 
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and preciſion. But, under all the circumſtances of the caſe, 
I think I may fairly ſtate the annual agricultural produce 
of South Britain at one hundred and thirty millions ; which 
muſt be allowed to ſurpaſs all other manufactures that can 
be brought in competition with it, not only as to the groſs 
produce, but alſo as to its ſuperior uſefulneſs. 

The farming capital, which makes this great annual, 
return, by the cultivation of forty millions of acres, is about 
£-5 an acre, or two hundred millions.“ 


THE END. 
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